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SUBJECT: ROLE OF MNE'S WITH RESPECT TO SHORT-TERM 
CAPITAL MOVEMENTS 

REES: (A) DOCUMENT CES/74.77 JULY 25, 1974 

(B) DOCUMENT C/M(75)l PART I, ITEM 1 1 

(C) OECD PARIS 2651 

(D) OECD PARIS 1437 

1 . SECRETARIAT HAS REQUESTED MISSION FOR INFORMATION ON 
STATUS AND ANY RESULTS OF THE NEWLY ENACTED U.S. 
REPORTING SYSTEM ON EOREIGN CURRENCY TRANSACTIONS. 

THIS INEORMATION WOULD BE CIRCULATED TO THE PARTICIPANTS 
OF THE AD HOC WORKING PARTY WHICH DURING SUMMER OF 1974 
(REFDOC A) HELD INITIAL DISCUSSION OF ROLE OF MNE'S IN 
SHORT-TERM CAPITAL MOVEMENTS. THIS AD HOC WORKING PARTY 
WAS LISTED AMONG VARIOUS SPECIALIZED COMMITTEES WHICH 
UNDER RESOLUTION OF THE COUNCIL OE JANUARY 21 
(REES B, C, AND D) WERE INSTRUCTED TO CONTINUE WORK 
RELATED TO MNE'S IN THEIR RESPECTIVE FIELDS. SINCE 
THERE WAS STRONG VIEW IN AD HOC GROUP THAT THE NEW U.S. 
REPORTING SYSTEM AND LESSONS EROM IT SHOULD BE EXAMINED 
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OECD-WIDE REPORTING SYSTEM ON SHORT-TERM CAPITAL 
MOVEMENTS, INEORMATION THAT U. S. WILL SUPPLY WILL BE 
OE SPECIAL IMPORTANCE TO AD HOC GROUP. 

2. MISSION UNDERSTANDS THAT EORMS EOR BANKS UNDER NEW 
U. S. REPORTING SYSTEM HAVE BEEN PUBLISHED AND THE 
QUESTIONNAIRE SENT TO U. S. BANKS, BUT THAT EIRST 
RESULTS (IN EIRST QUARTER 1975) NOT YET AVAILABLE. 
EURTHERMORE, IT IS UNDERSTOOD THAT THE EORMS FOR 
CORPORATIONS HAVE NOT YET BEEN APPROVED OR SENT TO U.S. 
CORPORATIONS. 

3. ACTION REQUESTED: PLEASE PROVIDE MISSION WITH 
(A) 25 COPIES OF THE CURRENCY REPORTING FORMS AND 
INSTRUCTIONS FOR BANKS FOR DISTRIBUTION TO MEMBERS 
OE AD HOC GROUP; (B) INFORMATION ON STATUS OF CURRENCY 
REPORTING EORMS AND INSTRUCTIONS EOR CORPORATIONS AND 
25 COPIES WHEN PUBLISHED AND AVAILABLE; (C) OVERALL 
STATUS REPORT ON EOREIGN CURRENCY REPORTING SYSTEM, 
INCLUDING WHEN EIRST PUBLISHED RESULTS EXPECTED TO 

BE AVAILABLE; AND (D) ANY OTHER COMMENTS REGARDING 
U. S. EOREIGN CURRENCY REPORTING SYSTEM WHICH IT 
WOULD BE USEEUL TO PASS ON TO SECRETARIAT AND AD 
HOC GROUP AT THIS TIME. WOULD APPRECIATE REPLY BY 
APRIL 18. 
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